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General Conditions

. The release of the funds will be need based when actual expenditure falls due.

AD} JC/Advance release of funds before expenditure becoming due will not be
allowed

. The total expenditure will be limited to the Current Year’s Budget Provision 2018&-

19.
Stores Purchase Rules should be strictly followed.

. For the construction work, time of completion shot 1 be specified i accredited

agency 1s executing the works, time of completion along with “Penalty Clause™
should be included in MOU/Agreement.

The Principal should observe all the procedural formalities and relevant rules
while utilizing the fund. Principal must do a regular monitoring of the work progress
and has to report to this office periodically. The Principal should also ensure that the
allotted amount is utilized for the specific purpose mentioned in 1e AS sanctioned
by the Government.

The expenditure on this account will be met from the Hea of Account 2202-
03-103-68-(02) of College Quality Improvement Programme (CQIP) Scheme in the
current year’s budget (2018-19).

Sd/-
Haritha V Kumar IAS
Director of Collegiate Education (In Charge)
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1. The Principals ,Govt. Arts and Science College Balussery
2. Budget Section (for allotment of funds)
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